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The future of private equity is Digitize
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+ Commercial - Energy infrastructure . Fine Art

+ In-game assets and

+ Public Equity . Residential & renewables + Rare Books, Coins or virtual goods + Personal
- Private Equity + Real estate funds £ TronsDormﬂon Stamps « Intellectual property + Financial
+ Debt . Real estate debt infrastructure (e g. + Cars and royalties - Energy
- Investment Funds « Land airports) - Watches . Gaming platformsand | * loT
» Commodities . Real estate + Oil & gas fields + Jewelry lnfrcstrul:lure - Weather
development projects + Waterand - Hondbags + Esports and
Wastewater event-based tokens
infrastructure . Digital art and
« Communication non-fungible tokens
infrastructure (NFTs)
Real life examples
Major US PE firm Well-known hotel brand Innovative renewable Germany-based platform NFT mark | D alized data
tokenized its Health tokenized a well-known energy marketplace democratized luxury helped broker digital exchange platforms
Care-orientated fund hotel resort in Aspen has been used to fund goods investment via art and IPs related to enabled secure
multiple tokenized tokenized collectibles gaming or eSports and transparent
renewable projects marketplace exchange of data
Roland
Source Roland Berger Berger
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Real World Assets Market Size (USD trillion) > Tokenized Assets Market Size (USD trillion)!
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1) Roland Berger Conservative Forecast - Assumes <1% of RWA will be tokenized.

Source: Roland Berger
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Tokenization of global illiquid assets estimated to be a $16 Trillion business
opportunity by 2030

3 5 Tokenized asset potential
Highly conservative forecast; differs across countries due to
tokenization potential of $68 variation in maturity of
triltion by 2030 in best-case regulations and size of asset
scenario classes

Trillions of Dollars

16.1

@ Tokenized market as a % 4.8
of global GDP 13.0

Listed equity
Unlisted equity
Other equity
Investment funds
Bonds

Home equity

Other financial assets®
Other tokenizable assets?

2022 2023 2024 2025 2026 2027 2028 2029 2030

@ & @) & @ & & 5 @

Total tokenized market to be
10% of global GDP by 2030

Source: World Economic Forum — Global Agenda Council, BCG Analysis
1 For example, Insurance policies, Pensions, Alternative Investments; 2 e.g., Infrastructure Projects, Car Fleets, Patents
Note: The analysis does not include crypto assets
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$9.95 trillion

CAGR: ~87%
$10
$8 $6.82 trillion
CAGR: ~77%
$6

$3.49 trillion
CAGR: ~61%

$2

$0

Bear Base Bull

2030 Market Size

@ PublicDebt [ Trade Finance [ Securities Financing and Collateral . Private Equity and Venture Capital
I Real Estate Funds [ Non-Financial Corporate and Quasi-Sovereign Debt
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20 - 30 years 20 - 30 years
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Infrastructure Applications

" Previous great surge
5;3 Irruption Frenzy
S
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§ 1 Creative Destruction T Creative Construction
I 2. New Paradigm vs. Old Paradigm Turning 2. Widespread Application of New
& 3 Financial Capital Leads point Paradigm
% 4. Bubble Creation Recomposition 3 Production Capital Leads
_5 2020 Crash
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% 2020
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E  Although globally jurisdictions have varied regulatory approaches, we note
similarities in their approaches - distilling following key success factors
Key success factors for legislation

Clearregulatory Stablecoln Market Licensing and
framework Regulatlons accessibliity compllance
requirements
+ Clear definltions for different » Regulatory challenge posed | - Ensure that oll participants | - Mecessity to outline the
types of digital assets by Stablecolns due to tha have fair access to the licensing requirements
« Avoidance of ambiguity and goal of maintaining a stable market « Provision of clear guidelines
facilitation of regulation value «» Alignment betweaen for the acquisition of
compliance «» Ensure that issuers have international rules and licenses, DELJh'thiDns and
sufficlent reserves to back local standards to ensure penalties
coins seamless cross-border
transactions

+ Inclusion of Antl-Money « Protectlion of investors from | - Inclusion of standards for « Ensure that regulatory
Laundering {AMLI]. Counter- unfair practices system performance, data measures arg
Terrorism Financing (CFT), « Implementation of quality, dota privacy, to proportionate to the
Know Your Customer (KYC) measures to Improve ensure secure and reliable risks posed by digital
measuras and monitering disclosure transparency. technology assets through targeted
custody of digital assets, regulation focuse
and recourse mechanism on areas with highest

potential harm

9 AML/CFT controls Consumer protection oTechnoIogv governance e Risk-based approach
measures

Source: Roland Berger



=Bly RIS 3)53US95 Malleys piunwgS]

35509y o sl o S 6)9l8 9 (i Jlo slaylil (I sny lis (RWA) Ladly clos sl ol 005 LSy
@ ;5 satnd ol S L5k ohed 4 Caio )l piwewsST 2 aid cpl 50 S e walyd o ol ol el el
il ool 3 ioled

[ESPYRERIPRUNIRIEY
oS mje -

PF 2 slaeyity -
slas -

SN ey -
sl g > -

Dy dinled 3 S LS g loe iy g osiS mje8 Juol diwd 90 bo Lol Cblbws anll oS

Real-World Asset (RWA) Tokenization Ecosystem Map Tokenization

Platforms
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https://www.inx.co/
https://www.oasispromarkets.com/
https://republic.com/crypto
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